Bonus depreciation INTUIT Tax Advisor

About this strategy

A taxpayer can elect to expense all or part of the cost of certain qualifying property by
deducting it in the year it is placed in service.

Strategy requirements
e The taxpayer and/or spouse must have a business activity.

e Must be qualifying property, which is generally tangible property depreciated under MACRs with a recovery

period of 20 years or less, or certain computer software.

e Many states have separate bonus depreciation limitations on their tax returns.

Resources
o
Learning course Webinar
[Tax strategies: Vehicle deductiong Recorded webinar: Section 179
Depreciation and additional|

Taxpayer this applies to

Businesses that purchase equipment and seek to lower their taxable income.

Ready to put this strategy in action?

Get started with Intuit Tax Advisor now with 3 free credits.

Or call our advisory experts at 888-845-6079 for a fast, free consultation.


https://youtu.be/KbqveOGOn7E
https://onlinexperiences.com/scripts/Server.nxp?LASCmd=AI:4;F:QS!10100&ShowKey=221049&Referrer=https%3A%2F%2Fproconnect.intuit.com%2F
https://onlinexperiences.com/scripts/Server.nxp?LASCmd=AI:4;F:QS!10100&ShowKey=221049&Referrer=https%3A%2F%2Fproconnect.intuit.com%2F
https://onlinexperiences.com/scripts/Server.nxp?LASCmd=AI:4;F:QS!10100&ShowKey=221049&Referrer=https%3A%2F%2Fproconnect.intuit.com%2F

